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Ctpykrypa noprdens neHCUOHHbLIX aKTUBOB
Ha 01.01.2016r. Ha 01.01.20109r.

MUHOCTp. aKTUBHI,

WHocTp. 22.2%
aKTUBBI,
6.4% OeHbru,
Mpouwne Kas. 1.3% [eHbrn n npoune
aKTUBBI, Ka3. aKTUBbI,
2.6% 2.1%
Keasuroc. rub PK, 43.3%
cektop PK,
9.7%

rus PK,
46.0%

KBasuroc. cektop

PK, 15.0%
BaHkoBCKUn
cektop PK,
33.9%
BaHkoBckumn

| I cektop PK, 17.4%

v NMEeHCUOHHbIE aKTMBbI Bblpocnun Ha 60,9%
v/ Aons MHOCTPaHHbIX aKTMBOB yBenuyeHa Goree 4Yem B Tpu pasa ¢ 6,4% 0o 22,2%

v nonst 6aHKOBCKOro CEeKTopa CHWKeHa npakTuyecku B ABa pasa ¢ 33,9% 1o 17,4%
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BanorHas cTpykTypa noprdens NeHCUOHHbIX aKTUBOB

Ha 01.01.2016r.

Ha 01.01.2019r.

USD
16.3%

% UHasa
BanioTa;

0,7%*

uSD
32,37%

Unan
BarnroTa

*RUB 0,50% 0,40%

MYR 0,08%
BRL 0,05%

GBP 0,03%
KZT

* 0
EUR 0,02% RUB 0,32%
83.0%

GBP 0,05%
BRL 0,03%

v BanitoTHasa Oorsi NEHCUOHHbBIX aKTUBOB YBENMYEHa NPaKTUYEeCKM B ABa pa3a ¢ 17% ao 32%

v/ paspabotaHa HOBasi CTpaTernsi MHBECTUPOBAHWNS BamOTHOrO NopTdens no Kfiaccam akTUBOB

B paMKax CaMOCTOATEeSIbHOIo n BHelWWHero goBepntenbHOro ynpasneHua

()



LleneBoe pacnpeageneHue BanoTHOro noprdens

Oonurauum
pa3BuBaKOLWMXCS
CTpaH
40%

JInkBugHbIE aKTUBbDI

30%

CamocToaTenbHoe BHeluHee
AKTUBBI
ynpaBneHuve ynpaBrneHue
He meHee 30% JInkBuagHbIe aKTUBBLI

MHBeCTULUNOHHLbIE aKTUBbLI

- aKLMM KOMMaHWM pasBUTLIX CTpaH 30%
35% "UB v kBasuroc. obnuraunmn passmBarOLLMXCSA CTPaH C PEUTUHIOM He HMxKe «BB» 5%
- KopnopatusHbie obnuraumm ¢ penTMHrom He Huwxke «BBB-» 30%




JTanoHHbIe noprdenu AnNsA BHELWHero ynpaBneHus

Bug maHpaTta NHpekc OnucaHue nHaekca

» aKuMM KOMNaHum 23-X pas3BuUTbIX CTpaH
Custom MSCI World
Index » cocTaBngeTcsd komnaHwen Morgan Stanley Capital

International

MmobanbHble akuun

» rocyaapCTBEHHbIE n KBa3nrocygapcTBEHHbIE

obnvraumm pasBuMBalOLMXCA CTpaH C PENTUHIOBOM

OLIeHKON He Huke «BB», 3a UCKNOYEeHMEeM LEeHHbIX

O6nuraunn passmBaroLLMXCS bymar omuteHtoB Pecnybnukm KasaxctaH w

cTpaH Custom Index (Q979) Asepb6aiimxaHckoit Pecny6nmku

» HOMUHMpoBaHbl B gonnapax CLUA

» Cpok obpalleHus LeHHbIX Bymar He 6onee 30 net

» KoprnopaTuMBHble LEHHble Oymarm C pPenTUHIOBON
OLIeHKON He HuKe «BBB-», 3a UcknioyeHmnem LeHHbIX

[noBanbHble kopnopatusHble Gymar amuTeHTOB  Pecnybnukv KasaxcTaH u
obnvraumm MHBECTULIMOHHOTO Custom Index (Q980) A3sep6aiigxaHckoi Pecny6nvku

YPOBHSI C BbICOKOM

Kanutanmaaumemn » HOMUHMpoBaHbl B gonnapax CLUA

» Ccpok obpallueHus LeHHbIX Bymar He 6onee 30 net

®



BHewHee ynpaBneHue

B mapte 2018 roga nepeganbl 220,0 mnH. gonnapos CLUA BHewHeMy ynpasnstowemy Aviva Investors
no mangaTty «mobanebHble obnurauun pasBnBatoLLMXCA PbIHKOB»

CBepxaoxoaHOCTL 3a Nepmog ¢ MoMeHTa nepegadm no siHeapb 2019 roga coctaenset 60 6.n.
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B JtanoH ——Aviva lnvestors

Ha cragum nognucaHus HaxodsATCs COMMalleHUst C  BHELWHMMU YNpaBnslWyMnU No  MaHaaTtam
«mobGanbHble akTMBHble akuum», «[NobanbHble naccuBHble akumMm» U «lMobanbHble KOpnopaTUBHbIE
obnuraumMm MHBECTULIMOHHOIO YPOBHS C BbICOKOW Kanutanusaumen, HOMMHUpoBaHHble B Aonnapax CLUA»

I'Ipl/anequme KOMMaHUM K BHELLHEMY OOBEPUTENTBHOMY YIpaBJiEHUIO 6y,qu OCyLLeCTBNATbLCA NO3TAanHO
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Tekyuwiee pacnpeneneHme BanwTHOro noprdgens

Ha 01.01.2019r.

BantoTHbIe akTUBbLI mnpa. $ Donsa, %
PurKCMpPOBaHHbIN NopTdenb 20 24,9%
JInkBMOHbIE AKTUBbI 45 56,3%
MNHBECTULMNOHHBbIE aKTUBbI, B T.4.: 1,5 18,8%

akuum 0,0 0,0%

obn. pasBuBatoLmMXCcAa cTpaH 1,5 18,8%

Kopn. 061. NUHBECTULIMOHHOIO YPOBHS 0,0 0,0%
Utoro 8,0 100,0%

LleneBasa cTpykTypa Tekywlero BantoTHOro noprtdensa B pasmepe $ 8,0 mnpa. BbIrmsaut
crnegyoLwwmm obpasom:
1. nukBMAHbIE akTuBbl $2,4 mnpa. (He meHee 30%)
2. MIHBECTULUMOHHbIE akTumBbl $5,6 mnpa. (He 6onee 70%), B TOM Yucne:
V' akuum $1,7 mnpa. (30%),
v obnuraumm passmsatowmxcs ctpaH $2,2 mnpg. (40%),

v/ KopnopaTuBHble obnunraunmn MHBeCTUUMOHHOTO ypoBHSA $1,7 mnpa. (30%)



CamocronaTenbHoe ynpaBneHue

4,34% rogoBbIx
FLIB 1 06AuraLmm Keasuroc. cextopa MHAOHE3UN ﬁ 249.9

1 4,62% ropoBbix

LB v 06auraumm KBasuroc. cektopa MeKcuki [ 2498

5,05% ropoBbIx

M6 Poccum i 2496

1 4,12% ropoBbix
06nuraumm KBasuroc. cektopa Kutas % 249.6

5,09% ropoBbix

rub Bpaswnmn | ] 99.4

4,01% ropoBbIx

rusnepy Lo 898

4,13% rogoBbix
B u o6nuraumm Keasuroc. cektopa Ymom | 1897
1 3,68% ropoBbix

rus ovavnnme | | 60.7

2,98% ronoBbIx
rue Nonbwm | 1 50.0

4,45% rogoBbIx

O6nurauum KBasuroc. cektopa UHauu H 49.6

v Obwasa cymma uHBEcTMUMn 3a nepuod c Hosbps 2017 roga no 31 gekabps 2018 roga

coctasuna 1,44 mnppg. gonnapos CLUA v cpeaHeB3BeLLEHHON OOXOAHOCTBIO 4,2% ropoBbIxX
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NuBectn poBaHe NeHCNOHHbLIX aKTuBOB

C Havana 2016 roga exerogHble HanpaerieHnsa UMHBECTUPOBaHUA MEHCUOHHbIX aKTMBOB

onpegenaTcds CoBetom no ynpaerneHuw HauuoHanbHbIM  (POHAOM, KOTOPbIN

Bo3rnaenseT Maea rocynapcTtea

UuBecTtuuun B 2018 roay, mnpAa. TeHre

O6nuraumm KkBasuroc. cektopa PK

n HOCTpaHHaaA BankwTa

rub MuH®uu PK

O6nuraunn 6BY

Oonuraumm MO

110,0% rogoBbix

595,6

I e
8,5% ronoBbIx

1 12,0% ropoBbix

9,3% rogoBbIX

F 22,5




CTpykTypa HBecCTMUMOHHOIro aoxoaa 3a 2018 ron

Odoxoabl ot Hoxoabl ot
pPbIHOYHOM BHELUHero
nepeoLueHKu ynpaBneHust;

LeHHbIX Gymar;
17,1 mnpa. Tr.
(1,7%)

12,28 mnpga. Tr.
(1,3%)

Ooxoabl ot

nepeoueHKn

MHOCTpPaHHOM

BankoThl;
394,04 mnpa. Tr.
(40,3%)
Bo3HarpaxageHue

Nno LeHHbIM
6ymaram un
onepauuam

«obpaTHoe PEMNO»;
554,9 mnpg. Tr.
(56,8%)

Mpouue y6bITKM; —
-1,1 mnpa. Tr.
(-0,1%)

v' Obwas cymma Ha4yMCneHHOro MHBECTULIMOHHOIO Aoxoda 3a nepuopg ¢ 1 sHeaps 2018 roga

no 31 gekabpsa 2018 roga coctasuna 977,2 Mnpa. TeHre
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J[loxoaAHOCTHL NEeHCUOHHbLIX aKTUBOB
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== [loxogHocTb === UHpNAUMA ——[oxogHocTb (Hakon.) =——WHdnauma (Hakon.)

v' PeanbHaa [Oo0xoOHOCTb (CBepxmoxoAHOCTb) 3a nepumog ¢ 1 dnBapa 2018 roga no
31 nekabpsi 2018 roga coctaBnseT 5,97%
v' PeanbHas HakomnmneHHas A0OXOAHOCTb (CBEpX40X0OQHOCTL) 3a nepuog ¢ 1 sHBaps 2014 roga

w no 31 nekabps 2018 roaga coctasnsaeT 9,93%
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HanpaBneHua niBectupoBaHmsa Ha 2019 rog

B 2019 rogy nnaHupyetcs WMHBeCTMpoBaTb MeHCMOoHHble akTmBbl EHIN® no cnegywowmm
OCHOBHbIM HarnpasneHuam (lMNpoTokon HaxoguTca Ha nognucaHum y uyneHoB CoeTa no

yrnpasneHuto HaynoHanbHbIM boHaoM Pecnybnukn KasaxcTtaH):

» npunobpeTeHne rocygapCTBeHHbIX LieHHbIX Bymar Pecnybnunku Kasaxcrtah;

» TOKYyNKa WHOCTPaHHOM BaniTbl B Uenax aOmBepcudukaumm noptdenss neHCUMOHHbIX
aKTUBOB;

» npunobpeTeHne obnuraumin CybbeKTOB KBa3NrocygapCTBEHHOINO CEKTOpa N MeXAyHapPOAHbIX
JoMHaAHCOBbLIX OpraHu3aLmn;

» WVHBECTMpOBaHWe B (OMHAHCOBLIE MHCTPYMEHTbLI BAaHKOB BTOPOro YPOBHA U KOPNOPATUBHbLIX

Ka3aXCTaHCKUX SMUTEHTOB.

NHBecTupoBaHMe nMeHCUMOoHHbIX akTmBoB EHII® 6ygeT ocywecTBAATbECA Ha  PbIHOYHbIX

YCIOBUSIX.
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